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M Saudi Arabia's GDP grew by 5.4 percent
Data from the General Authority for Statistics in Saudi
Arabia showed that the Kingdom's real GDP grew by 5.4
percent in the fourth quarter of 2022, compared to the same

period in 2021.

According to the authority, this growth is due to the increase
achieved by non-oil activities by 6.2 percent, in addition to
the increase in oil activities by 6.1 percent. Government

services activities also increased by 1.8 percent.
According to the authority's data, seasonally adjusted real
GDP achieved an increase of 1.5 percent in the fourth
quarter of last year 2022, compared to the previous quarter
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of the same year. This increase was due to a growth in non-
oil activities of 1.7 percent. Government services activities
increased by 0.5 percent. While Oil activities fell by 0.3
percent.

In addition, the real GDP for 2022 achieved a growth rate
of 8.7 percent compared to the previous year 2021. This is
due to the growth of oil activities by 15.4 percent, while
non-oil activities achieved a growth rate of 5.4 percent, in
addition to the growth of government services activities by
2.2 percent.

Source (Al-Arabiya.net, Edited)
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Bl Kuwait's Foreign Assets Increased by 8 percent
Kuwait's foreign reserve assets in 2022 increased by 8
percent year-on-year, amid improved oil revenues.
The monthly report of the Central Bank of Kuwait showed
that Kuwait's reserve assets rose to KD 14.779 billion ($
48.5 billion) by the end of December 2022, from KD 13.68
billion ($ 44.9 billion) at the end of the same month of
2021.
Kuwait's reserves included about 13.12 billion dinars
($ 43 billion) balance of deposits and currencies, 1.34
billion dinars of Kuwait's Special Drawing Rights with the
International Monetary Fund, as well as 232.4 million dinars
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B IMF Raises Global Economic Growth Forecasts
The International Monetary Fund raised its forecast for
global economic growth for the first time in a year, with
looser U.S. spending and China reopening to support
demand in the face of a series of risks. According to the
IMF, GDP is likely to expand by 2.9 percent in 2023, 0.2
percentage points higher than forecast in October 2022.
This represents a slowdown from 3.4 percent growth in
2022, with the IMF expecting growth to reach its lowest
level this year and accelerate to 3.1 percent in 2024.

The IMF report showed that rising interest rates by central
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of balance with the Fund, and gold of about 31.7 million
dinars by the end of December 2022. Foreign reserves do
not include the external assets of the General Investment
Authority (sovereign fund), which exceed $ 708.4 billion,
according to the latest data from the Sovereign Wealth
Fund Institute (SWFI).

The oil sector accounts for more than 90 percent of Kuwait's
government revenues, so it benefited from a rebound in
oil prices over the past months before declining. Kuwait
currently produces more than 2.8 million barrels per day of
oil, its share under the OPEC Plus agreement.

Source (Al-Araby Al-Jadeed, Edited)
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banks and Russia's invasion of Ukraine will continue to
weigh on economic activity this year amid a protracted
inflation crisis. The IMF expects global consumer price
increases to slow to 6.6 percent in 2023, 0.1 percentage
points higher than the October forecast, after 8.8 percent in
2022, and a further slowdown to 4.3 percent in 2024.
Inflation rates in about 84 percent of countries are expected
to decline this year compared to 2022.

Source (Al-Arabiya.net, Edited)



